
FY 2003 FY 2004 FY 2005  FY 2006 FY 2007 FY 2008 FY 2009

FUND BALANCE $ 5,671,565       $ 5,548,092       $ 6,573,241       $ 6,123,462     $ 4,444,759 $ 2,373,503 $ 1,481,820

REVENUES
General Fund Contribution - Schools 7,985,000       8,605,000       8,924,000       9,244,000     9,707,000 10,193,000 10,330,000
General Fund Contribution - County 1,670,000       1,753,000       1,841,000       1,933,000     2,100,000 2,300,000 2,450,000
State School Literary Fund -                  162,000          -                  -                -             -             -               
2-cent Real Estate Tax Investment 1,047,000       1,160,000       1,273,000       -                -             -             -               
Investment Income - Bond Proceeds -                  -                  400,000          200,000        -             -             -               

Total Revenues  10,702,000     11,680,000    12,438,000     11,377,000   11,807,000 12,493,000 12,780,000

Total Revenues and Fund Balance 16,373,565     17,228,092    19,011,241     17,500,462   16,251,759 14,866,503 14,261,820

EXPENDITURES
SCHOOLS
Rawls Byrd (1987) 34,740            33,582            32,424            31,266          30,108 28,950 -               
Operations Center/Baker (1991) 192,995          190,246          203,025          190,525        178,026 172,068 168,019
Lit Fund - Toano (1992) 190,525          184,275          182,309          179,213        175,799 165,526 153,025
VPSA Refunding (1994) 2,216,585       2,110,962       1,990,697       1,856,915     1,739,652 1,221,408 1,146,015
Referendum (1994)  78.95% 595,382          599,753          580,500          560,814        540,603 523,635 503,215
Referendum (1995)  67.14% 1,836,833       1,854,405       1,864,593       1,884,957     1,881,110 1,890,068 1,904,899
VPSA - Schools (1997) 1,568,390       1,568,837       1,563,849       1,558,861     1,553,873 1,548,885 1,543,897
VPSA - Schools (1999) 126,476          123,161          119,846          116,449        113,053 109,738 106,179
VPSA - Schools (1999) 1,502,562       1,499,862       1,502,317       1,500,165     1,505,165 1,500,078 1,499,796
VPSA - Schools (2004) -                  439,916          421,416          402,916        384,416 365,916 347,416
Referendum (2005) -                  -                  2,363,000       2,363,000     3,033,000 3,107,000 3,174,000

8,264,488       8,604,999       10,823,976     10,645,081   11,134,805 10,633,272 10,546,461

NON-SCHOOLS
Bank/Fiscal Agent Fees 50,000            50,000            50,000            50,000          50,000 50,000 50,000
Referendum (1994)   21.05% 158,743          159,909          154,775          149,527        144,138 139,614 134,169
Referendum (1995)   32.86% 898,992          907,593          912,578          922,545        920,663 925,047 932,306
Mainland Farm (1999) 128,250          124,350          120,450          116,550        112,650 108,750 683,400
VDOT - T.I.D. (2002) 125,000          125,000          125,000          125,000        125,000 125,000 -               
Gov. Land - T.I.D. (2002) 690,000 -                  -                  -                -             -             -               
Radio System (2001) 510,000          683,000          701,000          717,000        731,000 743,000 754,000
Sports Stadium (2006) -                  -                  -                  330,000        660,000 660,000 660,000

2,560,985       2,049,852       2,063,803       2,410,622     2,743,451 2,751,411 3,213,875

Total Expenditures $ 10,825,473     $ 10,654,851    $ 12,887,779     $ 13,055,703   $ 13,878,256 $ 13,384,683 $ 13,760,336

ENDING FUND BALANCE $ 5,548,092       $ 6,573,241       $ 6,123,462       $ 4,444,759     $ 2,373,503 $ 1,481,820 $ 501,484
( Shown as the Capital Reserve Fund 
   in the County's financial statements)

Debt Service Fund
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